
��������ʹͲʹͲ 

�������)LUVW�%DSWLVW�&KXUFK��%ULVWRO��9LUJLQLD 

 �����	���������� 

 
ͳ����
����������������� 

�������ǡ����
�����ʹͶʹͲͳ 

)LUVW�%DSWLVW�)DPLO\� 
 7KH�LQLWLDO�DGUHQDOLQH�DOO�RI�XV�KDG�DW�WKH�EHJLQQLQJ�RI�WKLV�
SDQGHPLF�LV�QRZ�JRQH��7KLV�KDV�WXUQHG�LQWR�D�WRXJK�VORJ��
:H¶UH�ZHDU\�DQG�ZRUQ�RXW��3HRSOH�ZRQGHU�KRZ�PXFK�ORQJHU�
WKLV�LV�JRLQJ�WR�WDNH�DQG�ZKHQ�WKLQJV�DUH�JRLQJ�WR�EH�DEOH�WR�
UHWXUQ�WR�QRUPDO��$QG�XQIRUWXQDWHO\��,�GRQ¶W�KDYH�WKH�DQVZHUV�
WR�WKRVH�TXHVWLRQV�DQ\�PRUH�WKDQ�\RX�GR��$OO�RI�WKH�VWUHVV�WKLV�
GLVUXSWLRQ�KDV�EURXJKW�KDV�FDXVHG�SHRSOH�WR�DFW�LQ�ZD\V�WKH\�
QRUPDOO\�ZRXOGQ¶W��7KLQJV�MXVW�IHHO�RII-NLOWHU��,¶YH�VDW�LQ�RQ�
QXPHURXV�=RRP�FDOOV�ZLWK�FOHUJ\�JURXSV�RYHU�WKH�ODVW�IHZ�
PRQWKV�ERWK�WR�JHW�LGHDV�GXULQJ�WKLV�WLPH�LQ�ZKLFK�ZH¶UH�
DSDUW�DQG�IRU�P\�RZQ�SHUVRQDO�VHOI-FDUH��$V�,¶YH�OLVWHQHG�WR�
IULHQGV�DQG�FROOHDJXHV�VKDUH�WKHLU�H[SHULHQFHV��,¶YH�EHHQ�ERWK�
VKRFNHG�DQG�WKDQNIXO��,¶YH�EHHQ�VKRFNHG�WR�KHDU�DQ�
LQFUHDVLQJ�QXPEHU�RI�IULHQGV�RSHQO\�FRQWHPSODWH�OHDYLQJ�WKH�
PLQLVWU\�DQG�OHDYLQJ�WKH�FKXUFK�DOWRJHWKHU��7KHVH�DUH�SHRSOH�,�
NQRZ�WR�EH�H[FHOOHQW�PLQLVWHUV��SHRSOH�ZKR�DUH�JRRG�DW�ZKDW�
WKH\�GR��WKRXJKWIXO��NLQG��IDLWKIXO�&KULVWLDQV��\RX�QDPH�LW��
7KH\¶UH�FRQWHPSODWLQJ�VXFK�GUDVWLF�OLIH�FKDQJHV�EHFDXVH�RI�
KRZ�SRODUL]HG�WKHLU�FKXUFKHV�DUH�ULJKW�QRZ�EHFDXVH�RI�WKH�
SDQGHPLF��&KXUFK�PHPEHUV�DW�WKHVH�SODFHV�KDYH�QRW�MXVW�
GLVDJUHHG�ZLWK�RQH�DQRWKHU�UHVSHFWIXOO\��WKH\¶YH�DFWHG�RXW�RI�
FKDUDFWHU��LVVXHG�XOWLPDWXPV��DQG�KDYH�OHIW�EXUQLQJ�EULGJHV�
DQG�EXUQLQJ�WKHLU�PLQLVWHUV�RQ�WKH�ZD\�RXW�WKH�GRRU��0\�
IULHQGV�DUH�WLUHG�RI�WKH�ILJKWLQJ�DQG�WKH�EODPH�WKH\¶YH�
UHFHLYHG�RYHU�WKLQJV�WKH\�FDQ¶W�FRQWURO��7KLV�LV�DQ�HVSHFLDOO\�
GLIILFXOW�WLPH�WR�GR�PLQLVWU\��,W¶V�HDV\�WR�JHW�GLVFRXUDJHG��,Q�
DGGLWLRQ�WR�IHHOLQJ�VKRFNHG��WKRXJK��,¶YH�DOVR�IHOW�WKDQNIXO��
,¶YH�IHOW�WKDQNIXO�EHFDXVH�P\�H[SHULHQFH�KHUH�KDV�EHHQ�VR�
GLIIHUHQW��,¶YH�IHOW�WKDQNIXO�IRU�DOO�RI�\RX��KRZ�VXSSRUWLYH�
\RX¶YH�EHHQ��KRZ�HQFRXUDJLQJ�\RX¶YH�EHHQ�WR�PH�DQG�DOO�WKH�
VWDII��,¶YH�DOVR�EHHQ�WKDQNIXO�WKDW�ZH¶YH�EHHQ�DEOH�WR�GLVDJUHH�
UHVSHFWIXOO\�ZLWK�RQH�DQRWKHU��7UDJLFDOO\��WKDW�LV�EHFRPLQJ�D�
ORVW�DUW��/LNH�PH��,�NQRZ�DOO�RI�\RX�KDYH�RSLQLRQV�FRQFHUQLQJ�
WKLV�SDQGHPLF��DQG�,�NQRZ�VRPH�RI�\RX�ZLVK�ZH�ZHUH�
KDQGOLQJ�WKLQJV�GLIIHUHQWO\�DV�D�FRQJUHJDWLRQ��,�JHW�WKDW��
%HFDXVH�ZH¶UH�LQ�XQFKDUWHG�WHUULWRU\��WKLV�ZKROH�RUGHDO�IHHOV�
OLNH�WU\LQJ�WR�EXLOG�D�SODQH�PLG-IOLJKW�DQG�SUD\LQJ�LW�GRHVQ¶W�
FUDVK��7KHUH�DUH�JRLQJ�WR�EH�VRPH�XQGHUVWDQGDEOH�GLIIHUHQFHV�
RI�RSLQLRQ�LQ�KRZ�WR�SXW�WKH�SODQH�WRJHWKHU��,¶P�WKDQNIXO��
WKRXJK��WKDW�ZH�DOO�VKDUH�WKH�VDPH�JRDO�DQG�KDYH�WKH�VDPH�
GHVLUH�–�IRU�WKH�FKXUFK�WR�VXFFHHG��JURZ��DQG�FRPH�RXW�
VWURQJHU�RQ�WKH�RWKHU�VLGH�RI�WKLV�YLUXV��$QG�,�DP�LPPHQVHO\�
WKDQNIXO�WKDW�SHRSOH�KDYHQ¶W�EHHQ�LVVXLQJ�XOWLPDWXPV��
EXUQLQJ�EULGJHV��RU�EXUQLQJ�RXU�PLQLVWHULDO�VWDII��:H�KDYH�

VWD\HG�XQLWHG�DV�D�FRQJUHJDWLRQ��LQ�ODUJH�SDUW�,�WKLQN��EHFDXVH�
ZH¶YH�EHHQ�SUD\LQJ�WRJHWKHU� 
 ,�UHDG�DQ�DUWLFOH�DERXW�FOHUJ\�EXUQRXW�GXULQJ�WKLV�
SDQGHPLF�D�IHZ�GD\V�DJR��7KH�DXWKRU�PDGH�VHYHUDO�H[FHOOHQW�
SRLQWV��EXW�WKHUH�ZDV�RQH�SDUWLFXODU�TXRWH�WKDW�VWXFN�RXW��6KH�
ZURWH��³+RQHVW�WR�*RG��,¶YH�QHYHU�VHHQ�FOHUJ\�VR�XQLIRUPO\�
GHSUHVVHG��KRSHOHVV�DQG�IHHOLQJ�VR�XQVXSSRUWHG���0XOWLSOH�
IULHQGV�DUH�PDNLQJ�SODQV�WR�OHDYH�SDULVKHV��GHVSLWH�QRW�
NQRZLQJ�ZKHUH�WKH\�ZLOO�JR��$QG�,�WKLQN�,�NQRZ�WKH�ELJJHVW�
UHDVRQ�ZK\��:H¶YH�WXUQHG�FKXUFK�DZD\�IURP�D�SODFH�
GHGLFDWHG�WR�FUHDWLQJ�GLVFLSOHV�WR�D�SODFH�IRU�FRQVXPHUV��
:H¶YH�OHG�WKRVH�ZKR�DWWHQG�WR�EHOLHYH�WKDW�WKH�FKXUFK�LV�D�
SODFH�IRU�WKHP�WR�JHW�WKHLU�GHVLUHV�PHW��QRW�D�SODFH�IRU�WKHP�WR�
KHDU�WKH�*RVSHO��EHDU�RQH�DQRWKHU¶V�EXUGHQV��DQG�VHUYH�´�7KH�
DXWKRU¶V�VROXWLRQ�WR�WKLV�SUREOHP�ZDV�IRU�SHRSOH�WR�SUD\���
6SHFLILFDOO\��VKH�HQFRXUDJHG�SHRSOH�WR�SUD\�EHIRUH�WKH\�
FRPSODLQ��7KDW¶V�JUHDW�DGYLFH��:H�KDYH�EHHQ�SUD\LQJ�
WRJHWKHU�VLQFH�WKH�EHJLQQLQJ�RI�$XJXVW��(YHU\�6XQGD\�ZH¶YH�
SUD\HG�IRU�D�XQLWHG�VSLULW�DQG�D�EROG�IDLWK���$QG�LQ�WKH�PRQWK�
RI�2FWREHU��ZH¶UH�JRLQJ�WR�EHJLQ�SUD\LQJ�IRU�PLVVLRQDULHV�
WKDW�DUH�FRQQHFWHG�WR�WKH�FKXUFK��:H¶UH�DOVR�JRLQJ�WR�SUD\�IRU�
WHDFKHUV��VWXGHQWV��DQG�HDFK�SXEOLF�VFKRRO�LQ�%ULVWRO��
7HQQHVVHH�DQG�%ULVWRO��9LUJLQLD�E\�QDPH��FOHUJ\�DUH�IDU�IURP�
WKH�RQO\�RQHV�VXIIHULQJ�IURP�EXUQRXW��VR�DUH�WHDFKHUV��
VWXGHQWV��DQG�WKHLU�IDPLOLHV�DORQJ�ZLWK�PDQ\�RWKHUV���:H¶UH�
JRLQJ�WR�FRQWLQXH�WR�SUD\�DQG�,¶P�FRQYLQFHG�WKDW�ZH¶UH�JRLQJ�
WR�VWD\�XQLWHG�DV�D�FRQJUHJDWLRQ�DV�ZH�GR��<RX¶UH�DOVR�JRLQJ�
WR�KDYH�WKH�RSSRUWXQLW\�WR�VHUYH�DV�ZHOO���6RRQ��ZH¶UH�JRLQJ�
WR�EH�QRPLQDWLQJ�SHRSOH�WR�VHUYH�DV�GHDFRQV��2XU�0LQLVWU\�
7HDP�LV�JRLQJ�WR�VWDUW�DSSURDFKLQJ�SHRSOH�WR�VHUYH�RQ�WKH�
YDULRXV�WHDPV�DQG�FRPPLWWHHV�RI�WKH�FKXUFK��:KDW�PDNHV�WKH�
FKXUFK�WKH�FKXUFK�LV�SHRSOH�ZRUVKLSLQJ�WRJHWKHU��VHUYLQJ�
WRJHWKHU��DQG�GRLQJ�OLIH�WRJHWKHU�XQGHU�WKH�/RUGVKLS�RI�-HVXV�
&KULVW��$QG�ZKDW�PDNHV�)LUVW�%DSWLVW�%ULVWRO�)LUVW�%DSWLVW�
%ULVWRO�LV�WKH�SHRSOH�KHUH�ZKR�FKRRVH�WR�GR�WKRVH�WKLQJV�
WRJHWKHU��,�ZDQW�WR�HQFRXUDJH�\RX�WR�NHHS�XS�WKH�JRRG�ZRUN���
.HHS�SUD\LQJ��.HHS�VHUYLQJ��.HHS�ZRUVKLSLQJ��.HHS�EHDULQJ�
WKH�EXUGHQV�RI�RQH�DQRWKHU�DQG�H[WHQGLQJ�JUDFH�DQG�PHUF\�WR�
RQH�DQRWKHU��HVSHFLDOO\�ULJKW�QRZ��*RG�NQRZV��ZH�DOO�QHHG�LW���
.HHS�UHPHPEHULQJ�WKDW�RXU�JRDOV�DUH�WKH�VDPH�DQG�WKDW�ZH¶UH�
DOO�GRLQJ�WKLV�XQGHU�WKH�/RUGVKLS�RI�-HVXV�&KULVW��%HFDXVH�LI�
ZH�GR��,¶P�FRQYLQFHG�WKDW�ZH¶OO�QRW�RQO\�JURZ�VSLULWXDOO\�EXW�
WKDW�ZH¶OO�JURZ�QXPHULFDOO\�DV�ZHOO� 

*UDFH�DQG�3HDFH� 
.ULV 



 

· %RDUG�RI�$GPLQ��
0HHWLQJ� 

 -����2&7����S�P� 
 
· 'HDFRQV¶�0HHWLQJ 
 -����2&7����S�P� 
 
· %XVLQHVV�0HHWLQJ� 
 ���-����2&7�����S�P� 
 
· 6XQGD\�6FKRRO 
 -�6XQGD\V����D�P�  

· 0RQGD\�0RUQLQJ�
&RIIHH�.ODWVFK� 

 -�0RQGD\V�����D�P� 
 
· 3UD\HU�0HHWLQJ 
�����-:HGQHVGD\V����S�P� 
 
· &KRLU��3UDFWLFH 
 -:HGQHVGD\V����S�P� 
 
 

1RWHV�)URP�/HLJK 
-XVW�D�IHZ�ZHHNV�DJR�P\�SDUHQWV�
FHOHEUDWHG�D�KXJH�PLOHVWRQH�–����
\HDUV�RI�PDUULDJH�–����\HDUV��:RZ��
0\�VLVWHUV�DQG�,�SODQQHG�D�GULYH-E\�
FHOHEUDWLRQ�LQ�WKH�WRZQ�ZKHUH�P\�GDG�
VHUYHV�DV�WKH�0LQLVWHU�WR�6HQLRU�
$GXOWV��+H�DQG�P\�PRP�KDYH�QRW�
EHHQ�WR�FKXUFK�VLQFH�0DUFK��
%DVLFDOO\��WKH\�KDYH�EHHQ�ZLWK�IDPLO\�
DQG�RQO\�JRQH�WR�HVVHQWLDO�SODFHV�–�
PDLQO\�WKH�'U��7KH\�KDYH��
XQGHUVWDQGDEO\��IHOW�LVRODWHG�DQG�RXW�
RI�WRXFK�ZLWK�WKH�FKXUFK��7KH\�ZDWFK�
ZRUVKLS�RQOLQH��JHW�FDUGV�IURP�SHRSOH�
DQG�GDG�VSHQGV�KRXUV�HDFK�ZHHN�RQ�
WKH�SKRQH�GRLQJ�PLQLVWU\��EXW�VWLOO��
WKH\�PLVV�WKHLU�FKXUFK�IDPLO\�� 
6R��LW�ZDV�H[FLWLQJ�WR�VHH�QHDUO\����
FDUV�DQG�ZHOO�RYHU�����SHRSOH��GULYH�
E\�WR�ZLVK�WKHP�+DSS\�$QQLYHUVDU\��
3HRSOH�GHFRUDWHG�WKHLU�FDUV�ZLWK�
SRVWHUV�DQG�EDOORRQV��WKH\�KDG�FDUGV�

DQG�JLIWV��WKH\�EOHZ�WKHLU�KRUQV�DQG�
KROOHUHG«2K�0\�*RVK��WKH�VPLOHV�
DQG�WHDUV�WKDW�ZHUH�VKDUHG��0\�GDG�
NHSW�VD\LQJ��³,W¶V�JRRG�WR�VHH�
VRPHERG\�/,9(´��$QG�LW�ZDV��$IWHU�
WKH�SDUDGH��ZH�HQMR\HG�D�IDPLO\�PHDO�
DQG�VRPH�IHOORZVKLS��'DG¶V�EURWKHUV�
DQG�VLVWHU�DQG�RWKHUV�VHQW�YLGHRV�
ZLVKLQJ�WKHP�D�ZRQGHUIXO�GD\�RI�
FHOHEUDWLRQ��,W�ZDV�DQ�DPD]LQJ�GD\�WR�
FHOHEUDWH�WZR�RI�WKH�PRVW�ZRQGHUIXO�
SHRSOH�,�NQRZ� 
1RW�RQO\�DUH�WKH\�ZRQGHUIXO�DV�D�
FRXSOH�EHFDXVH�RI�WKHLU�H[DPSOH�RI�
PDUULDJH�DQG�ORYH�DQG�&KULVWLDQLW\��
7KH\�DUH�DOVR�ZRQGHUIXO�DV�
LQGLYLGXDOV�ZLWK�WKHLU�RZQ�JLIWV�DQG�
SHUVRQDOLWLHV��DV�ZHOO��,�DP�EOHVVHG��
DORQJ�ZLWK�P\�VLVWHUV��WR�EH�WKHLU�
GDXJKWHU�� 
0\�SDUHQWV�DUH�VR�JUDWHIXO�IRU�WKH�
FRQJUHJDWLRQ�DW�)%&�%ULVWRO��<RXU�

SUD\HUV�DQG�FDUGV�DQG�\RXU�ORYH�IRU�
0DUN�DQG�,�KDYH�HQGHDUHG�\RX�WR�
WKHP��,�ORRN�IRUZDUG�WR�WKH�GD\�–�
KRSHIXOO\�VRRQ�–�ZKHQ�WKH\�ZLOO�PDNH�
WKH�WULS�WR�%ULVWRO�WR�PHHW�DOO�RI�\RX�LQ�
SHUVRQ��� 

%OHVVLQJV�� 
/HLJK� 

 

 

 

$V�PDQ\�RI�\RX�NQRZ��P\�0RP��:LOPD�.LVWQHU��KDG�D�
ZRQGHUIXO�IULHQG�DQG�FRPSDQLRQ�IRU�KHU�ODVW�\HDUV��
7KRPDV�5XGGHU�LV�D�::,,�YHWHUDQ�DQG�OLYHV�DORQH�LQ�
&DOLIRUQLD��+H�ZLOO�EH����\HDUV�ROG�RQ�2&72%(5����
'XH�WR�WKH�SDQGHPLF��KH�ZLOO�QRW�EH�DEOH�WR�YLVLW�XV�IRU�
KLV�ELUWKGD\�DV�KH�KDV�LQ�WKH�SDVW��,I�\RX�FDQ��SOHDVH�

VHQG�KLP�D�ELUWKGD\�FDUG�IRU�KLV�VSHFLDO�GD\ 
-�/DQD�6WXEEV� 

7KRPDV�5XGGHU 
�����$VOLQ�:D\� 
&DUPLFKDHO��&$��

����� 

�����'HDFRQ�1RPLQDWLRQV 
7KH�'HDFRQ�1RPLQDWLQJ�&RPPLWWHH�LQYLWHV�
HYHU\RQH�WR�VXEPLW�QRPLQDWLRQV�IRU�WKH�����-
�����VODWH�RI�'HDFRQV�WR�WKH�FKXUFK�RIILFH�E\�

2FWREHU����������$�QRPLQDWLRQ�EDOORW�KDV�EHHQ� 
 VHQW�WR�HDFK�PHPEHU�WR�ILOO�RXW�DQG�UHWXUQ�WR 
    WKH�FKXUFK�RIILFH��([WUD�EDOORWV�DUH� 
      DYDLODEOH�DW�WKH�FKXUFK�RIILFH�� 



&LW\�RI�3HDFH�E\�+HQU\�*��%ULQWRQ��)%&�/LEUDU\
V�PRVW�UHFHQW�DGGLWLRQ��LV�D�JULSSLQJ�P\VWHU\�WKDW�HQJDJHV�WKH�UHDGHU�
SROLWLFDOO\�DQG�VSLULWXDOO\��OHDYLQJ�KLP�KHU�ZLWK�IUHVK�LQVLJKW�LQWR�RYHUFRPLQJ�SRODUL]LQJ�GLYLVLRQV�DPRQJ�SHRSOH�RI�
GLIIHULQJ�FXOWXUHV�DQG�IDLWKV��:KHQ�0HWKRGLVW�PLQLVWHU�+DUOH\�&DPGHQ�ORVHV�KLV�ZLIH�DQG�GDXJKWHU�LQ�D�(XURSHDQ�WHUURULVW�
DWWDFN��KH�VSLUDOV�GRZQZDUG�LQWR�JULHI�DQG�DQJHU��7KH�ELVKRS�IRUFHV�KLP�WR�PRYH�WR�D�WLQ\�FKXUFK�LQ�VPDOO-WRZQ�
2FFRTXDQ��9LUJLQLD�WR�KHDO�DQG�UHFRYHU��%XW�DOO�KRSH�IRU�VHUHQLW\�LV�TXLFNO\�VKDWWHUHG�E\�WKH�P\VWHULRXV�PXUGHU�RI�WKH�
GDXJKWHU�RI�WKH�ORFDO�,UDTL�EDNHU��+DUOH\�ZRUNV�WR�EXLOG�EULGJHV�WR�KLV�QHLJKERUV��LQFOXGLQJ�0XVOLPV�DQG�&RSWLF�
&KULVWLDQV���+H�XVHV�KLV�H[SHULHQFHV��ZKHQ�DV�D�VWXGHQW�KH�ZRUNHG�RQ�D�GLJ�LQ�DQFLHQW�*DOLOHH��WR�ILQG�WKH�VHFUHW�WR�
VXUYLYDO�LQ�D�IUDFWXUHG�DQG�YLROHQW�ZRUOG��3DVW�DQG�SUHVHQW�FRPH�WRJHWKHU�LQ�VXUSULVLQJ�ZD\V�DV�+DUOH\�VHWV�RXW�WR�VWRS�WKH�
YLROHQFH�DQG�VDYH�KLV�QHZ�IORFN�� 

)%&�<RXWK�DQG�&KLOGUHQ�DUH�EDFN�LQ�
VFKRRO�DQG�QHJRWLDWLQJ�WKH�QHZ�ZRUOG�
LQ�ZKLFK�WKH\�OLYH��6HYHUDO�DUH�ZRUNLQJ�
RQOLQH�ZLWK�WHDFKHUV�ZKLOH�VRPH�FDQ�
PHHW�DW�VFKRRO��&RQWLQXH�WR�SUD\�IRU�
RXU�\RXQJ�SHRSOH��SDUHQWV��WHDFKHUV��
DQG�OHDGHUV�PDNLQJ�KDUG�GHFLVLRQV�� 
7KLV�6XPPHU�VHYHUDO�RI�RXU�\RXQJ�
IRONV�YROXQWHHUHG�WR�ZRUN�DW�WKH�IRRG�
SDQWU\�WR�KHOS�IHHG�ORFDO�IRONV��7KLV�LV�

MXVW�RQH�H[DPSOH�RI�RXU�³'R�*RRG�
1RZ´�ZRUN��7KDQN�\RX�IRU�SUD\LQJ�IRU�
RXU�\RXQJ�SHRSOH��:H�ZLOO�NHHS�
ORRNLQJ�IRU�RSSRUWXQLWLHV�WR�PDNH�
*RG¶V�ORYH�IRU�XV�LQWR�DFWLRQ� 
 
3DUHQWV�RI�&KLOGUHQ��:H�DUH�ZRUNLQJ�
RQ�JHWWLQJ�D�FRXSOH�RI�UHVRXUFHV�WR�\RX�
WKDW�ZLOO�KHOS�\RX�HQFRXUDJH�DQG�JURZ�
ZLWK�\RXU�FKLOGUHQ��7KH�UHVRXUFHV�DUH�

6XQGD\�6FKRRO�DQG�PLVVLRQV�OHDUQLQJ�
PDWHULDOV�WKDW�\RX�FDQ�GR�ZLWK�\RXU�
FKLOGUHQ�DQ\�WLPH�RI�WKH�ZHHN��
³7RJHWKHU�DW�+RPH´�KWWSV���
ZZZ�WDWK�FR�XN��LV�WKH�6XQGD\�6FKRRO�
PDWHULDO�DQG�³6SDUN´�KWWSV���FEI�QHW�
GRZQORDG��������LV�WKH�PLVVLRQV�
PDWHULDOV��7DNH�D�ORRN�SDUHQWV�DQG�OHW�
PH�NQRZ�ZKDW�\RX�WKLQN� 

-%HQ� 

2XU�4XDUWHUO\�%XVLQHVV�0HHWLQJ�ZLOO�EH�KHOG�YLD�=RRP�RQ�2FWREHU����������
LPPHGLDWHO\�IROORZLQJ�WKH����D�P��VHUYLFH��$V�SHU�WKH�&KXUFK¶V�E\-ODZV��DQ\�WHDP�RU��
ERDUG�FKDLU�LV�UHTXLUHG�WR�JLYH�D�TXDUWHUO\�ZULWWHQ�RU�RUDO��UHSRUW�RQ�WKH�JURXS¶V�  
    DFWLYLWLHV�LQ�WKH�SDVW�IRXU�PRQWKV��,I�\RX�DUH�D�ERDUG�RU�WHDP�FKDLU�DQG� 
     ZRXOG�OLNH�WR�VXEPLW�D�ZULWWHQ�UHSRUW��SOHDVH�VHQG�D�FRS\�WR�WKH�FKXUFK�
     RIILFH�QR�ODWHU�WKDQ���S�P���7KXUVGD\��2FWREHU���WK��������2Q�WLPH� 
      VXEPLVVLRQ�ZLOO�DOORZ�WKH�RIILFH�VWDII�WR�FRPSLOH�WKH�UHSRUWV�IRU� 
     RQOLQH�GLVWULEXWLRQ��7KH�LQIRUPDWLRQ�LQ�WKHVH�UHSRUWV�LV�HVSHFLDOO\�  
       LPSRUWDQW�IRU�WKLV�PHHWLQJ�DV�LW�ZLOO�KHOS�NHHS�RXU�SDULVKLRQHUV�

         DZDUH�RI�FKXUFK�DFWLYLWLHV�GHVSLWH�KDYLQJ�WR�UHPDLQ�
SK\VLFDOO\�GLVWDQW�� 

&RQJUDWXODWLRQV�WR�VWDII�
PHPEHU�.DLWO\Q�&RXUWQH\�
RQ�WKH�DUULYDO�RI�KHU�QHZ�
OLWWOH�JLUO��6DGLH�-DQH��
%RWK�6DGLH�-DQH�DQG�

.DLWO\Q�DUH�KHDOWK\�DQG�
KDSS\��:H�KRSH�WR�VHH�
ERWK�.DLWO\Q�DQG�6DGLH�

-DQH�VRRQ� 
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